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City Purchases 812 Wharf Street, Securing Strategic 
Harbour�front Property for Local Economy 

Date: Friday, March 13, 2015 For Immediate Release 

VICTORIA, BC – A key inner harbour property will change hands on March 23, with the City of Victoria 
purchasing a property at 812 Wharf Street from the Province of BC.  The property houses the Tourism Victoria 
Visitor Centre, and four other tenant businesses, including Milestones restaurant. 
 
“This purchase demonstrates Council's support for our local economy and the importance Council places on 
the inner harbour,” said Mayor Lisa Helps. “This is an investment that secures an important property in the 
heart of our key tourism and employment area. Long term it will generate new revenue for the municipality.” 
 
The City is purchasing the property for $7.98 million and is 'self-financing' the purchase. Council will borrow the 
money from the City's Building and Infrastructure Reserve Fund and will repay the fund, with interest, over 22 
years from revenues generated from the building. 
  
The City and the Province will be working through the final aspects of the transaction in the coming week, 
ensuring a seamless transition for tenants. 
  
With the dissolution of the Provincial Capital Commission (PCC), the City of Victoria has worked closely with 
the Province over the past 18 months to identify certain PCC properties that are of strategic relevance to the 
City of Victoria.  The City continues to focus on Victoria’s top economic drivers: tourism, the harbour and the 
marine industry, Victoria’s role as a transportation gateway and investment in properties of high value and 
relevance to the Capital City.  In 2014, the City and Province completed an unprecedented land exchange 
involving eight properties along Victoria’s harbour. 
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